Shepherd University Board of Governors

December 17, 2020
Consent Agenda Item No. 3-¢

The Shepherd University Board
meeting was conducted digitally,
both video and audio feed. Members participating were:
Cherry, Henry Kayes, Jr., Ramona Kissel, Eric Lewis, Robert
and Taylor Seitzinger. Also present were Shepherd University

SHEPHERD UNIVERSITY
BOARD OF GOVERNORS

MINUTES OF THE MEETING OF NOVEMBER 5, 2020

of Governors met on November 5, 2020 in a regular meeting. The

as described in the Notice of Meeting, and all members participated by
Ray Alvarez, David Avella, Gat Caperton, Jim
Marggraf, Tia McMillan, Elizabeth Rini,
President Mary J.C. Hendrix, members of

the executive leadership team and others.

1.

PUBLIC COMMENTS
No public comments were made.

CONSENT AGENDA ITEMS
M (Alvarez), S (Marggraf), PASSED, all members were po

adopted by the Board: -

RESOLVED, That the Shepherd University Board of Governors approves:
1) The Minutes of the Meeting of September 3, 2020;

2) Approval of the New Post-Graduate Certificate, Family Nurse Practitioner;

3) Approval of the New Post-Graduate Certificate, Psychiatric Mental Health Nurse

Practitioner;
4) Approval of the New Graduate Concentration, Psychiatric Mental Health Nurse

Practitioner; and
5) Approval of the New Undergraduate Concentration, Actuarial Sciences,

each as presented in the Agenda materials of November 5, 2020.

lled, that the following resolution be

ANNUAL AUDIT REPORT
Ms. Pam Stevens, Vice President for Finance/CFO, introduced Ms. Christina Bowman of

CliftonLarsonAllen, LLP (CLA). Ms. Bowman was very appreciative that all institutions, state-
wide, successfully completed their audits on time. She summarized the Annual Audit Report,
noting the Independent Auditor’s Report (first two pages) are authored by CLA, and the
remainder of the pages are developed by Shepherd management under CLA’s review. The
presentation included a review of the Financial Statements as of and for the Years Ended June 30,
2020 and 2019, as well as the Independent Auditors’ Report. Ms. Bowman reported that the
University received an unqualified opinion letter. She said they encountered no difficulties and
found no material items requiring correction. She noted there were no material weaknesses or
deficiencies identified, and the financial statement disclosures were neutral and clear. Ms.
Bowman noted that key items unique to FY2020 were the Cares Grants. She said estimates and
assumptions made by management in the preparation of the Financial Statements were reasonable
and consistent with generally accepted accounting principles. Ms. Bowman thanked the Board,

Pam Stevens and Bea Stottlemyer for their cooperation.
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Ms, Stevens thanked Ms, Bowmen for joining the meeting and thanked Ms. Stottlemyer for her
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voritwad Mighiights of the ongoing initintives for advancing Shepherd from
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which inciuded reviow of the Academic Affhirs Annual
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Raport and s University Dovelopenent opdate, Mr. Alvares asked Dr. Beand to provide highlights
Report. M. Alvaree then provided o brief Untversity

FINA FACILITIES COMMI]

and Facilities Committee, Mr. Kayes provided a brief update of the
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Enroflment, Housing, Dining and Other Fees, Mr. Kayes then
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absent at this time) that the faflowing resotution be adopted by the Board:
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sl 2 ppdatesd draft was returned by the company
which he expeoted, He said we will have full

they oonmitared with & measared responss
omhipcfﬂmmhmﬁwhems,wmmmmm

Rollowing this discossion, the Board adjouraed.
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